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THE

Simons Lectures

The Law School recently
inaugurated a new bien
nial lecture series, the
Henry Simons Lectures. This
series has been established in
recognition of the con

tributions of

to

Political

in

Henry Calvert Simons (1899-1946)
Economy, and as Professor of Economics

The Goals

of Economic
Policy

By

the Law School from 1938 to 1946. Professor Simons'
essays are collected in Economic Policy for a Free

Society, University

of

HENRY SIMONS LECTURE

GEORGE

J.

Professor of Economics,

STIGLER

Columbia

University

Chicago Press, 1948. His major

work in the field of taxation is contained in two books
published by the University of Chicago Press: Per
sonal Income Taxation, 1938; Federal Tax
1950.
The first Simons lecture

Reform,

delivered in February
Professor of Economics, Colum
was

by George J. Stigler,
bia University. The lecture, entitled "The Goals of
Economic Policy" is to be found in this issue of the
Record. A reception and dinner honoring Professor
Stigler were held at the Quadrangle Club prior to the
lecture.

I

prize the privilege of delivering the first of

a

series

of lectures which will commemorate the work and
character of
in the least

Henry

Calvert Simons.

diminished

My pleasure

is not

the conviction that he would

by
protested at the suggestion of such a series of
lectures-perhaps likening them to the rigid, weathered
structures erected to
military heroes, with the lectures
sometimes
a sufficient resemblance to the nerv
bearing
have

ous,

edible birds which hover about them.

And in

right:

one sense he would, of course, be
wholly
the real tribute to a scholar is the continued life

of his intellectual work, and no amount of praise
periodically heaped upon dead ideas will warm them
to life. The work of Simons has received this tribute:
it continues to be in the center of

a main current of
which
he
did
so much to create,
political economy
and today his thought is as relevant and as far-Sighted

as

it

this

was

in the moment at which it

was

written. From

the

highest compliment one can pay a
scholar is to quarrel with him or to go beyond him,
and I am absolutely certain that Simons would second
viewpoint,

my invitation to future lecturers to exercise the
ilege more freely than I shall.

priv

But in another sense, Simons would have had no
these lectures for

right to protest the establishment of
they honor something that belongs
much
Nathan

Blumberg, Professor Malcolm Sharp, and Dugald
McDougall, JD'37, at the reception for George Stigler.

plex

as

to

him: his character. This
of exalted

man,

to

his friends

wondrously

as

com

integrity, brilliantly witty,

ex

quisite of taste, generous toward others and unreason
ably demanding of himself-this man we are entitled
honor, and without permission. I interpret my lec
ture, not as a tribute-he deserves much better than he
will receive tonight-but as a reminder to the world
that we continue to love our friend.
to

I shall

speak tonight

on

the proper

goals

of economic

policy.
Three goals have long dominated economic
policy in
this country, and in the Western World. The first and
most ancient
goal is the largest possible output of

goods

and services.

under the

ysis,

into

Students, faculty and guests

at

dinner

before the Stigler

output has evolved,

two-pronged goal:
employ as fully as possible-that is, as fully
as the
other goals allow-the resources at the
society's disposal. Unnecessary unemployment of
men and
capital should be eliminated.

First,

Lecture.

impact

Maximum

of social events and economic anal
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